The Stock Exchange takes no responsibility for the contents of this announcement, makes no representation as
to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising
from or in reliance upon the whole or any part of the contents of this announcement.
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CLARIFICATION ANNOUNCEMENT
AND RESUMPTION OF TRADING

The Board refers to recent press articles published on 10 June 2008 and 11 June 2008 referring to certain
statement made by Mr Ramon S. Ang, the Chairman of the Company after the annual general meeting of the
Company on 10 June 2008, suggesting, among other things, that the Group will achieve profitability within
two years. The Company would like to clarify that such statement should not be treated as a profit forecast.

At the request of the Company, trading in the shares of the Company on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) was suspended with effect from 10:00 a.m. on 11 June 2008, pending the
release of this announcement. An application has been made by the Company to the Stock Exchange requesting
for the resumption of trading in the shares of the Company with effect from 2:30 p.m. on 11 June 2008.

The board of directors (the “Board”) of San Miguel Brewery Hong Kong Limited ((the “Company”), together
with its subsidiaries (the “Group”)), would like to clarify certain statement referred to in recent press articles
published on 10 June 2008 and 11 June 2008.

After the annual general meeting held by the Company on 10 June 2008, Mr Ramon S. Ang, the Chairman of
the Company was asked a number of questions by reporters. Various press articles referred to statement made
by Mr Ramon S. Ang, among other things, that the Group will achieve profitability within two years (the
“Statement”).

The Company would like to clarify that the Statement does not represent any estimation or forecast made by
the Company about the profit of the Group for any future period. The Statement was made on Mr Ang’s
personal belief that the Group will achieve profitability within two years. Shareholders and the investing public
are reminded not to treat such Statement as a profit forecast.



At the request of the Company, trading in the shares of the Company on the Stock Exchange was suspended
with effect from 10:00 a.m. on 11 June 2008, pending the release of this announcement. An application has
been made by the Company to the Stock Exchange requesting for the resumption of trading in the shares of the
Company with effect from 2:30 p.m. on 11 June 2008.

By order of the Board
John K.L. Cheung

Company Secretary
Hong Kong, 11 June 2008
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